
Washington Savings 
Bank is excited to 

celebrate its 130th year 
of serving Effingham 
and the surrounding 
communities.

The bank will recognize 
its anniversary 
throughout the year, 
culminating with a 
customer appreciation 
luncheon and 
Chamber Business After 
Hours in September. 

“We are excited to 
celebrate our 130th 
anniversary, and we 
are proud of our history 
as the second oldest 

bank in Effingham,” 
said Bank President and 
CEO Claude E. Hudson.  
“It will be an exciting 
year for us as we 
remember our history 
and the steps taken 
along the way that 
brought us to where we 

are today as a financial 
institution.”

Over the past 13 
decades, Washington 
Savings Bank has grown 
from a small association 
to the largest customer 
owned financial 

institution in the 
community. 

The first organizational 
meeting of The 
Washington Loan and 
Building Association 
was held on Aug. 27, 
1883, at the German 
Base Ball Club and 
Entertaining Society 
Hall in the Register 
Building in Effingham. 
The founding members 
of the association were 
A. J. Worman, John 
George Keyneman, 
F. H. Evers, Joe Merz, 
Adelbert Gravenhorst, 
B. R. Walters, Jacob 
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The bank’s 2013 
initiative kicked-off 

Feb. 11 with National 
Random Acts of 
Kindness Week.

“As a bank, we 
recognize the 
importance of 
financial investments 
in the community.  We 
also want to recognize 
that acts of kindness 
can make a huge 
impact within our 
community as well,” 
said Bank President 
and CEO Claude E. 
Hudson. “We hope 
our Random Acts of 

Kindness initiative for 
2013 will become 
infectious throughout 
Effingham and 
beyond.”

Washington Savings 
Bank will be providing 
small Random Acts of 
Kindness cards free of 
charge at each of its 

branch locations to 
help inspire others to 
“join in and pass it on.”

The Random Acts of 
Kindness Foundation, 
established in 1995, 
inspires people to 
practice kindness 
and to pass it 
on to others. The 
foundation provides 
free educational and 
community ideas, 
guidance and other 
resources to kindness 
participants through 
its website, www.
randomactsofkindess.
org.

• Continued on Page 3

Random Acts of Kindness
Bank encourages kindness through new initiative

Starting now and for a 
limited time, Washington 
Savings 
Bank is 
offering 
a 10-year 
fixed rate 
residential 
home loan for owner-
occupants.

Payments for this loan 
can be setup monthly or 
biweekly.

Stop by one of the bank’s 
two full-service locations to 
learn how loan officers can 
help you refinance your 
home.

Limited Time Offer
10 year fixed Residential Loans

New



Five Star Customer Service
Your Five Star Bookkeeping Team

Have you had a Five Star Experience?  Share your story! 
E-mail us at: customercare@WashingtonSavings.net

Did you know?
Meet the Bank Presidents

We would like to recognize our bookkeepers for their five-
star work!

Our bookkeepers accurately record all daily financial 
transactions for the bank, including keeping track of 
deposits, withdraws, loan payments, and other essential 
financial records.

This five-star team is vital to the bank’s every day 
operations, and they do a great job!

Front row, from left,  
are: Julie Buenker 
and Joyce Toombs. 
Second row, from left, 
are: Kristin Kohnert, 
Beth Goeckner, and 
Jo Ann Eidson.

Smart Option Student Loan
Sallie Mae program offered at bank

A new funding option for 
college loans will help 

students save money and 
pay off loans faster than other 
alternatives.

Washington Savings 
Bank has recently 
partnered with 
Sallie Mae to offer 
Smart Option 
Student Loans, a 
private loan program designed 
to supplement federal student 
loans and other financial aid.

“The Smart Option Student Loan 
assists families as they cover the 
rising cost of college tuition and 
offers degree-seeking students 

interest rates that are among 
the lowest in the nation, as well 
as in-school payment choices 
to help them graduate with less 
debt,” said Bank President and 

CEO Claude E. Hudson.

Customers may choose 
from three in-school 
monthly repayment 
options. Depending on 
the option selected, the 

typical freshman can save an 
estimated 17 to 49 percent in 
interest charges and pay off the 
loan three to eight years faster 
after graduation, compared 
to a conventional payment-
deferred loan with a 15-year 
term.
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4 Kids
money ¢ents

Teach Kids to Save with a 
Kid’s Club Savings Account

Start the new year by 
teaching your children the 
importance of savings with the 
help of a Kid’s Club Savings 
Account.  Account holders 
will receive a Savings Bee 
birthday card each year (until 
age 12), including a Savings 
Bee Buck!

Reasons to Open an Account:
  • Children will receive a 
monthly statement from the 
bank, so they can keep track 
of deposits, withdrawals, and 
current balance.
  • Children can earn interest, 
so their money is earning 
money.
  • Children are less likely to 
take money out on impulse, as 
they might with a piggy bank 
in their room.

National Teach Kids To Save 
Day is April 23

Schmitt, Henry Alt, John J. 
Schneider, Barney Overbeck, 
and J. A. Schellembach.

On Sept. 4, 1883, the association 
was issued the Articles of 
Incorporation chartering 
Washington Loan and Building 
Association and named 
Adelbert Gravenhorst as the first 
president of the bank. The bank 
first operated out of offices in 
the Register Building and then 
later on the second floor in the 
Opera House Block.

The bank’s main branch, also 
known as the round bank, 
was constructed in 1971, with 
a drive-up facility added in 
1986 to better accommodate 
customers.  The main facility has 
been remodeled, with major 

expansion projects in 1999 and 
2006.

As part of the bank’s continued 
expansion, it acquired a second 
location on Keller Drive in June 
of 2010 when it purchased the 
Effingham branch of Centrue 
Bank. The branch purchase 
allowed Washington Savings 
Bank to assume approximately 
$21.3 million in deposits, as well 
as approximately $6.6 million in 
loans and the branch location 
from Centrue Bank.

Hudson recognized the bank 

would not be where it is today 
without the dedication and 
leadership of its board of 
directors, which includes Steve 
Sauers, Rocky Weber, Dean 
Samuel, Paul Koerner, and Todd 
Kabbes. 

“Under the board’s leadership, 
we will continue to look at our 
future as a community bank 
to insure we meet the needs 
of our customers, and we will 
continue to reflect on our rich 
past that has earned us a place 
in Effingham’s history,” added 
Hudson.

Further information about the 
bank is available at its website 
at www.washingtonsavings.
net or on the bank’s Facebook 
timeline.

Celebrating 130 Years Continued . . .

Washington Savings Bank has 
enhanced its mobile and online 
banking services by offering a 
personal payment service that 
makes it easy for customers to 
send and receive money from 
other people, regardless of 
where they bank.

Popmoney is the largest 
electronic personal payment 
service for financial institutions 
and allows users to access funds 
in their banking account to 
pay people they owe money, 
whether it be paying a friend 
back for lunch or paying a 
landlord for this month’s rent.  
Popmoney also allows users to 
request money from friends or 
from a group of people. 

“People no longer carry cash 
around on a day-to-day basis. 
As a result, often times you may 
owe a friend, family member 
or coworker money, but have 
to make a special trip to the 
bank or ATM to get cash,” 
said Assistant Vice President 
Elaine Buehnerkemper. “With 
Popmoney, you no longer have 

to worry 
about coming 
up with cash. 
Instead, you 
can access 
your account 
on the spot 
and transfer 
money to 
a friend 
quickly and 
efficiently.”

Through Popmoney, paying 
someone or getting paid is as 
easy as sending a text or email. 
Uses for Popmoney are infinite, 
including:
• Paying back a friend for lunch
• Sending money to your child 
at college
• Collecting money from a 
group for a coworker’s gift
• Paying your landlord for this 
month’s rent

“There are so many uses for this 
service that the possibilities are 
endless,” said Buehnerkemper.  

Learn more about Popmoney at 
www.popmoney.com.

Go Mobile with Popmoney
Send and Receive Money with Mobile Device

Celebrating
130 years



200 S. Banker Street
Effingham, IL 62401

200 S. Banker Street
217-347-7173

1300 N. Keller Drive
217-347-7127

Lobby Hours:
Monday-Thursday - 8:30 am-4:30 pm
Friday - 8:30 am-5:00 pm
Saturday - 8:30 am-12:00 noon

Drive-thru Hours:
Monday-Thursday - 7:30 am-5:00 pm
Friday - 7:30 am-6:00 pm
Saturday - 7:30 am-12:00 noon

24-Hour ATM

Lobby Hours:
Monday-Thursday - 8:30 am-4:30 pm
Friday - 8:30 am-5:00 pm
Saturday - 8:30 am-12:00 noon

Drive-thru Hours:
Monday-Thursday - 7:30 am-5:00 pm
Friday - 7:30 am-6:00 pm
Saturday - 7:30 am-12:00 noon

24-Hour ATM

People’s Choice Winners for:
• Favorite Bank Drive-Thru  • Favorite Car Loan
• Favorite Home Loan  • Favorite Business Loan

Thank you for making us Number 1!

Help Us Pack the Pantry
March 11 - 15

We will be collecting non-perishable food items 
at both of our locations for local food pantries 

that are in desperate need of food supplies.
Together, let’s help those in need.


