
Washington Savings Bank has 
a rich history as the second 

oldest and largest customer-
owned financial institution in 
Effingham County. With this year 
marking our 130th Anniversary, 
we are excited to celebrate this 
milestone with our customers.

The bank invites our customers 
to our Customer Appreciation 
Lunch, which will be held from 
11 am to 2 pm Wednesday, Sept 
4, at our Banker Street location. 

During that time, we will be 
serving pork burgers, chips, 
drinks and cookies as our way 
of saying “Thank You” to those 
who have supported us over the 
years.

“We are excited to celebrate our 
130th anniversary, and we look 
forward to celebrating with our 
customers,” said Bank President 
and CEO Claude Hudson. 

“As the second oldest bank in 
Effingham County, we 
have a rich history 
that has earned us a 
place in Effingham’s 
history,” added 
Hudson

To learn more 
about the 
bank’s history, 
check out our 
timeline on 
Facebook!

Celebrating 130 Years
Join us for our customer 
appreciation party
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5-Star Rating
Bank recognized nationally for consecutive 5-star ratings

Washington Savings Bank was 
recognized by Bauer Financial 

in the book, Top 100 Banks 2nd 
Edition, as the only community-
owned bank in Effingham to have 
the highest number of consecutive 
5-star ratings. 

We received a 5-star rating from 
Bauer Financial for 100 consecutive 
quarters, and were ranked #69 out 
of 730 thrifts in the United States 
with Greatest Consecutive 5-Star 
Ratings.  

“Earning a 5-Star rating is an 
outstanding achievement and 
evidence of consistently sound 
management, financial strength 
and performance,” said Bank 
President Claude Hudson.  “Not 
only is our bank a vital part of this 
community, it is a great example of 
what all community banks should 
strive for.”

Bauer Financial began rating 
financial institutions like 

Washington Savings Bank in 
1983.  

A 5-star rating 
represents the 

top performing 
institutions in terms 

of overall strength and 
performance.  

According to Bauer Financial, 
some of the strongest 

and best-run banks are small-
community banks that invest in 
their local communities.

Bauer Financial, the nation’s leading 
independent bank and credit 
union rating and research firm, has 
been reporting on and analyzing 
the performance of U.S. banks 
and credit unions since 1983. No 
institution pays Bauer Financial to 
rate it, nor can any choose to be 
excluded. 

Consumers may obtain star-ratings 
by visiting www.bauerfinancial.com.

Save the Date
Customer Appreciation Lunch

11 am - 2 pmSept. 4

“Earning a 5-Star rating 
is an outstanding 

achievement and evidence 
of consistently sound 
management, financial 

strength and performance,” 
- President Claude Hudson.



130 Years Ago

When the cashier asks you “credit” or “debit,” do you know the difference 
between the two types of transactions?

Although there are not too many differences between selecting “credit” 
or “debit,” there is one main difference that could help you protect 
yourself from consumer fraud.  

If you chose the “credit” option, you will have better chargeback rights 
and liability protection, than if you select “debit.”  The “credit” option 
allows you more power to reverse a prior outbound transfer of funds 
from a consumer’s account.

To learn more about the credit card and debit card services at the bank, 
stop by either of the bank’s two locations or visit WashingtonSavings.net.

In celebration of 130 
years, let’s look back on 
what was happening at 
that time in history!

• Life magazine is 
founded.

• The first electric 
lighting system 
employing overhead 
wires begins service in 
Roselle, New Jersey. (it 
was built by Thomas 
Edison).

• Chester A. Arthur is 
President.

• Oxygen is liquefied 
for the very first time.

• Brooklyn Bridge 
is opened to traffic 
after 13 years of 
construction.

• The world’s first rodeo 
is held in Pecos, Texas.

• An F5 tornado strikes 
Rochester, Minnesota, 
leading to the creation 
of the Mayo Clinic.

• U.S. and Canadian 
railroads institute 5 
standard continental 
time zones, ending the 
confusion of thousands 
of local times.

Debit Vs. Credit
The differences between using a card as credit and debit

Let’s Celebrate!

Thank you for selecting Washington Savings 
Bank as your bank of choice for 130 years. We 
are honored to serve you.  

As a token of our gratitude, all of our newsletter 
readers have the opportunity to win a $130 
gift card to be given away at our Customer 
Appreciation Luncheon on September 4.  

You do not need to be present to win.

130th Anniversary

To register, call 217-347-7173 or email 
your full name and phone number to 
customercare@washingtonsavings.net.

Enter to 

Win!!!



4 Kids
money ¢ents

Back To School
Bank offers a variety of services with students in mind

With students relying on 
technology for everyday 

tasks, Washington Savings Bank 
has adapted its traditional service 
and has added new services to 
make banking even easier for 
younger clients.

Pre-Loaded Debit Cards
With a 
Pre-Loaded 
Debit Card, 
students will 
be able to 
access funds 
anywhere debit cards are accepted.

Cards can be loaded with up to 
$3,000 per load, maximum two 
loads per day. Also, cards can be 
personalized with a name.

• Get cash at ATMs
• Direct deposit
• Companion card option
• Shop online or over the phone
• No credit check – just load and go

Card and funds easily replaced if 
lost or stolen.

Student Banking Package
Students will be ready to head 
back to school 
with the Student 
Banking Package 
that offers three 
convienent 
services to help 
students manage 
finances.

• Person-to-Person Payments 
powered by Popmoney – The 
largest electronic personal 
payment service for financial 
institutions that allows users to 
access funds in their banking 
account to pay people they owe 

money, whether it be paying a 
friend back for lunch, parents 
sending their child money at 
college, or paying a landlord for 
this month’s rent.  Popmoney also 
allows users to request money 
from friends or from a group of 
people. 

• Online Banking – The online 
service allows customers to 
check accounts 24 hours a day, 
seven days a week. Transferring 
funds, balancing checkbooks, 
and tracking finances is easy and 
convenient with online banking.

• Mobile Banking –  Go Mobile 
banking provides access to all 
accounts and to bill pay anytime 
with a mobile phone or mobile 
device. This free service puts 
account information at customer’s 
fingertips 24 hours a day.

Smart Option Student Loan
Washington 
Savings Bank 
has recently 
partnered with 
Sallie Mae to 
offer Smart Option Student Loans, 
a private loan program designed to 
supplement federal student loans 
and other financial aid.

Customers may choose from three 
in-school monthly repayment 
options. Depending on the option 
selected, the typical freshman can 
save an estimated 17 to 49 percent 
in interest charges and pay off the 
loan three to eight years faster 
after graduation, compared to a 
conventional payment-deferred 
loan with a 15-year term.

To learn more about student 
services, stop by one of 
our two locations or visit 
WashingtonSavings.net.

Teach your tween to be 
responsible with money by 
introducing the concept of a 
Money Diary!

By keeping a Money Diary, your 
tween can begin to understand 
the principles of budgeting and 
the importance of cash flow.

-Step One-
Decide what type of diary you 
would like to use. It can be as 
simple as a spiral notebook or 
as complicated as a computer 
spreadsheet.

-Step Two-
Track all money that comes 
in and where it comes from. 
Examples: Allowance, Gifts, Odd 
Jobs, etc.

-Step Three-
Write down all the money that 
is spent and where it is spent. 
Include a line for money to be 
placed in a savings account.

By keeping a monthly diary, 
your tween will get a picture 
of how much money they earn 
compared to how much money 
they spend!

A Budget Plan for Tweens
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Effingham, IL 62401
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217-347-7173

1300 N. Keller Drive
217-347-7127

Lobby Hours:
Monday-Thursday - 8:30 am-4:30 pm
Friday - 8:30 am-5:00 pm
Saturday - 8:30 am-12:00 noon

Drive-thru Hours:
Monday-Thursday - 7:30 am-5:00 pm
Friday - 7:30 am-6:00 pm
Saturday - 7:30 am-12:00 noon

24-Hour ATM
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Monday-Thursday - 8:30 am-4:30 pm
Friday - 8:30 am-5:00 pm
Saturday - 8:30 am-12:00 noon

Drive-thru Hours:
Monday-Thursday - 7:30 am-5:00 pm
Friday - 7:30 am-6:00 pm
Saturday - 7:30 am-12:00 noon

24-Hour ATM

Mark your calendar!
• Customer Appreciation Lunch
   11 am - 2 pm Wednesday, Sept 4

Join us in celebrating our 
130th anniversary!

And Don’t Forget . . . 
Help us spread kindness as part of our 
130 Random Acts of Kindness Campaign. 
Pick up a kindness card at the bank today!


